BPI ASSET MANAGEMENT

Put Your Trust In Our Name

Investor’s Guide to AMTG Fund Performance Report

The Fund Performance Report (FPR) is released monthly to
help investors track the progress of their investments. The
FPR provides an overview of the financial results of the
Fund, a summary of the Fund’s investment portfolio and a
discussion of the performance of the Fund by the fund
manager. By publishing the “Investor’s Guide to AMTG Fund
Performance Report” we trust to enhance investor’s
appreciation of the FPR, that they will find the report more
interesting as it carries a wealth of information to help them
determine the suitability of the Fund to their investment
objectives.

1. Investment Objective

States the financial objectives and the investment strategy of the
Fund. The investment objective helps investors to determine
whether the Fund is suitable to meet his or her financial goal.

2. Fund Performance

Shows the increases and decreases in the Net Asset Value Per
Unit expressed in percentage terms over a period of time. Past
180 days absolute return would mean the NAVpu as of end of
reporting month divided by the NAVpu 180 days ago minus one:

NAVpu month-end
__________________ -1
NAVpu 180-days ago

Returns are net of taxes, administrative expenses including
management fees. Past performance figures are not necessarily
indicative of the future or likely performance of the Fund.

3. Fund Facts
Launch Date. The inception date of the Fund.

Structure. Unit Investment Trust Funds (UITF) are open-end trust
funds which are operated and administered by a trust entity and
made available for participation. BPl UITFs are administered in
accordance with the written trust agreements drawn by BPI,
referred to as the “Declaration of Trust” , and approved by the
Board of Directors of the BPI. A copy of the Declaration of Trust
is submitted to the Bangko Sentral ng Pilipinas prior to its
implementation. Investors are advised to read the Declaration of
Trust which may be obtained from the office of the BPI Asset
Management, before deciding to invest.

Type. Classification of the Fund as per Trust Officers Association
of the Philippines (TOAP). UITFs are classified under four major
categories: Money Market Fund, Bond Fund, Equity Fund and
Balanced Fund.

Base Currency. This is the currency in which operating results of
the Fund are reported. This is also the currency in which the
NAVpu of the fund is denominated.

Net Asset Value. The sum of the market value of Fund’'s assets
less the value of its liabilities and expenses.

Net Asset Value per Unit (NAVpu). The Net Asset Value of the
Fund divided by its outstanding units. It is computed daily and
used as basis at which investors may participate or redeem units
from the Fund
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Par Value. The price per unit at which the Fund was first sold
to the public.

Minimum Investment. The minimum amount required to
participate in the Fund.

Minimum Additional Investment. The minimum incremental
participation of an existing investor in the Fund.

Minimum Holding Period. The minimum length of time that
each investment in the Fund must be held.

Early Redemption Fee. Fee that is charged if investments in
the Fund is redeemed within the minimum holding period.
Expressed as a percentage of NAVpu. A 0.25% early
redemption fee would mean that an investor redeeming within
the minimum holding period will be paid 99.75% of the NAVpu
for the day.

Management Fee. Administrative fee of the Fund.

Valuation Methodology.Method used to value the assets and
the liabilities of the Fund. Marked-to-Market method is the
international standard which requires revaluing all assets on
current market prices.

Trustee and Fund Manager. The legal entity that has the
exclusive management and control of the Fund.

Custodian. The entity contracted to hold the assets of the
Fund for safekeeping.

This material, which is strictly for information purposes only, is solely for you own use, does not constitute a recommendation to offer or to sell, or a solicitation to
buy a financial product. Any information is subject to change without notice and the Fund Manager is under no obligation to update the information contained
herein. For inquiries, please call: (632) 845-5080 , (632) 845-5087 or (632) 816-9053, email amtg_tmd@bpi.com.ph or visit www.bpiexpressonline.com
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Dealing. Market hours at which units of the Fund can be bought
and sold.

Bloomberg Ticker. The Bloomberg code of the fund. Bloomberg
is a provider of real-time and archived financial and market data,
pricing, trading news, and communication tools. The Fund’s
general description and historical NAVPus are available in
Bloomberg.

4. Risk Characteristics

Duration. Measures the sensitivity of the NAVpu to the changes
in interest rates. The higher the duration, the more the NAVpu
will fluctuate relative to interest rates movements. In general,
money market funds have lower duration compared to medium-
term bond and long-term bond funds. Duration is an important
measure for investors to consider, as funds with higher
duration carries more risk and have higher NAVpu volatility than
funds with lower duration.

Volatility. Measures the fluctuations in NAVpu. The higher the
number, the higher the potential gain or loss.

Sharpe Ratio. Measures reward-to-risk efficiency. The higher the
sharpe ratio the more sufficient are returns for each unit of risk. It
is calculated by subtracting the returns of a risk free rate (ie
Treasury Bill) from the Fund’s return, then dividing by the Fund’s
volatility.

Tracking Error (for ABF Philippines Bond Index Fund). Measures
the degree by which the performance of the Fund differs from its
benchmark. Index funds such as the ABF PBIF aim to track the
investment returns of its benchmark. A lower tracking error
means the Fund’s return is closely tracking its benchmark.

Information Ratio (for Equity Funds). Measures reward-to-risk
efficiency. Computed by subtracting the benchmark return from
the returns of the Fund, then dividing by the volatility of the
Fund’s excess return.

5. Net Asset Value Per Unit

A chart of the NAVpu movements of the Fund over a one-year
period ending on the reporting month. The growth of the NAVPu
is plotted against the growth of an investment in the benchmark.

Highest Gain. The highest percentage gain over a one-year
period, measured from the from the lowest NAVPu to the highest
NAVpu.
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Highest Loss. The highest percentage loss over a one-year
period, measured from the highest NAVpu to the lowest
NAVpu. Large maximum drawdowns indicate higher risk and
should be compared to the investor’s level of risk tolerance.

6. Portfolio Composition

Represents the percentage of Fund investments by asset
type and sector. These investments are in accordance with
guidelines in the Declaration of Trust for the Fund.

7. Top Holdings

This shows the largest investment holdings of the Fund and
their percentage to the total Fund. For investment in bonds,
shown in the first column is the NAME of the security,
followed by the COUPON and the MATURITY DATE. For
investments in stocks, the first column indicates the NAME of
the security. For investments in deposits, the first column
states the NAME of the issuer followed by the RATE and the
maturity date. For investments in mutual funds, the first
column indicates the NAME of the fund.
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